Manila Mining Corporation
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Makati, Metro Manila, Philippines
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9 November 2006

Disclosure Department

Listings and Disclosure Group
Philippine Stock Exchange, Inc.

4" Floor, PSE Centre, Exchange Road
Ortigas Center, Pasig City

Attention: Ms. Jurisita M. Quintos
Senior Vice President-Operations Group

Re:

MMC and Anglo American Sign Letter of Intent

Gentlemen:

We are pleased to advise that Manila Mining Corporation (“MMC”) and Anglo American
Exploration (Philippines), Inc. ("AMEXP”), a wholly-owned subsidiary of Anglo-American
PLC, have signed a Letter of Intent which, subject to finalizing definitive agreements,
confirms the participation of AMEXP in the exploration and potential development of the

Kalaya-an Property which is part of the contract area of the Exploration Permit of MMC
pending final renewal with the DENR.

Very truly yours,

%

OD/E: 5 i . JAVIER

Asst. Cofporate Secretary
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